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Welcome to The Rolling Report, your monthly guide to the dynamic world of investing and the latest

updates from our firm. Each edition brings you a concise overview of the stock market, highlighting key

trends, opportunities, and challenges shaping the financial landscape. In addition, we’ll keep you
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informed about important developments within our firm, including strategic initiatives, new offerings,

and insights from our team. Whether you're a seasoned investor or just starting your financial journey,

The Rolling Report is here to keep you informed and empowered. Let’s roll forward together toward

informed decision-making and financial success!

Estate Planning

Family Traditions
by: Christian Hutchins

As we close out April, it’s hard for me to reflect on the past month without thinking about family traditions.

Every year, April kicks off with the Masters golf tournament in Augusta, Georgia, which to me, a poor golfer

with no affinity for the Golf Channel, has always stood as the pinnacle of tradition in sports. Like many



American children, I grew up glued to the TV, watching Tiger Woods stride through blooming azaleas, crowds

of families walking the hallowed grounds of Augusta National, and, at the end, a victor donning the green

jacket. Back then, those things didn’t mean as much to me as they do today, but I watched anyway because

they meant a lot to my dad and his dad.

 

The same can be said for the celebrations of Easter and Passover. As children, we cherish our Easter egg hunts

and the dramatizations of Elijah visiting the Passover table. But once the final egg is found and we say our last

goodbye to Elijah and close the front door, we come to realize that these spring holidays are about much more

than the games we play and the songs we sing. They are the traditions of our mothers and fathers, and their

mothers and fathers passed down through the generations.

 

If you’ve ever read the copy on our website, you know that traditions like these are important to us at Rolling

Hills Advisors because they represent a person’s, and a family’s, legacy. The world today is moving faster than

ever, and distractions are growing exponentially, which is why we must be vigilant and proactive to protect the

things we hold most dear. One of the best ways to do so is through proper estate planning.

 

At its core, we view estate planning as essentially the five W’s (Who, What, When, Where, and Why) with a

comprehensive understanding of what matters most to you and your family. At the outset, we focus on

ensuring your family’s assets are private and protected at death from probate, minor children have guardians in

place in the event something happens to mom and dad, assets and healthcare decisions are in the hands of

people you trust, and loved ones are cared for according to your wishes at the timing you specify. This can be

accomplished by creating what we call an essential estate plan. It includes a revocable living trust, last will and

testament, advance healthcare directive, and durable power of attorney.

 



But estate planning is not a one-time event. Laws change, net worths fluctuate, and family values evolve over

time. For example, individuals and families with taxable estates (net worths in excess of $13,990,000 for

individuals or $27,980,000 for married couples) require more advanced planning to ensure their assets pass to

the people and charities of their choosing, and not to Uncle Sam. Charitable planning is also an important

segment of estate and tax planning, and can be looked at individually and cohesively to maximize a family’s

legacy for decades.

 

When we formed Rolling Hills Advisors, we did so with the singular goal of working with families to elevate

and protect the traditions and values they hold dear, and we count ourselves lucky to be able to do so every

day. If you or your loved ones are looking to review your estate plan to ensure your legacy is protected or

create your first estate plan, please feel free to access our free estate health check or contact our team to get

started.

April Market Review

https://app.justvanilla.com/plan-my-legacy/christian_hutchins/welcome


How did the Markets Perform Last Month?
By: Kaleb Fontenot

S&P 500

-0.67%

NASDAQ

0.88%

DOW 30

-3.08%

All economic numbers and information discussed in this article are provided by our research partners Bespoke

and YCharts.

 

If there’s one word to describe the stock market over the past few months, it’s volatile. Within this year, we

have experienced a 15% market pull back, repeated spikes of the VIX (volatility index), and even found a way

to rally at the end of April with a 9-day winning streak. Accounting for all the volatility, the S&P 500 ended

the month with a modest decline of -0.67% obscuring the turbulent ride of the last thirty days. The Dow Jones

Industrial Average on the other hand saw a steeper decline of -3.08%, due in part by 21 of the 30 index

components posting losses, but none more significant than Chevron (-18%) and UnitedHealth Group (-21%),

which together make up roughly 8% of the index.

 



Fortunately, there were some bright spots, and the benefits of asset diversification continued to pay off. The

Nasdaq Composite gained 0.88%, thanks to a rebound in tech stocks that had been under pressure earlier this

year. International markets also fared well with the MSCI EAFE index rising approximately 4%. Fixed income

provided further stability, with the Bloomberg Aggregate US Index increasing by 0.43%.

 

As investors looked for economic data to resolve some of the uncertainty, the best they could obtain was

mixed signals. Inflation dropped to its lowest year-over-year level since February 2021, due in part to WTI

crude oil prices tumbling -11.9%, dragging the S&P 500 Energy sector (SPXNRGS on YCharts) down

-14.23%. Employment data remained resilient but fears over the impact of tariffs paralyzed many corporations.

This uncertainty has led many companies in their Q1 earnings calls to issue dual guidance forecasts—or

forego guidance entirely—to navigate the unpredictable landscape and manage expectations. Looking ahead,

the economic outlook remains uncertain, with risk factors spanning interest rates, global conflicts, shifting

consumer behaviors, and tariff pressures.

 

In times like these, we’re reminded why our strategy remains grounded in discipline: staying well-diversified

across asset classes and never taking on more risk than necessary. This approach continues to serve our clients

well through volatile markets and reinforces our commitment to long-term financial resilience.

 

If you are interested in reading more about each asset class’s performance during the month of April, click
here.

Firm Updates

https://am.jpmorgan.com/gb/en/asset-management/per/insights/market-insights/market-updates/monthly-market-review/
https://am.jpmorgan.com/gb/en/asset-management/per/insights/market-insights/market-updates/monthly-market-review/


Tell Us What You Want to Hear?

As markets shift and economic headlines evolve, we want to
make sure our newsletters continue to deliver the insights you
care about most. What financial topics, updates, or guidance
would you find most valuable in the coming months?
Feel free to reach out to us with thoughts and ideas for future
newsletters!

Key Financial Data Sheet

Stay informed and in control of your finances—click the button
below to download the latest Financial Data Sheet and keep up-
to-date on all your contribution limits and tax brackets!

Download Key Financial Data Sheet 2025

Follow us on Social Media!

Not receiving our newsletter?
Get insightful info on finances and more in your inbox every month with the Insider's

List.
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The S&P 500 is a stock index considered to be representative of the U.S. stock market in
general. The NASDAQ Composite Index is an unmanaged composite index of over 2,500
common equities listed on the NASDAQ stock exchange. The Dow Jones Industrial Average is a
price-weighted index that tracks 30 large, publicly traded American companies. The MSCI EAFE
Index tracks large cap and mid cap companies in developed countries around the world. The
index primarily covers the Europe, Australasia, and the Far East regions. The Bloomberg US
Aggregate Bond Index is a benchmark index composed of US securities in Treasury,
Government-Related, Corporate, and Securitized sectors. The S&P 500 Energy comprises those
companies included in the S&P 500 that are classified as members of the GICS energy sector.
All index returns exclude reinvested dividends and interest. Indices are unmanaged and cannot
be invested into directly.

Risk Disclosure: Investing involves risk including the potential loss of principal. No investment
strategy can guarantee a profit or protect against loss in periods of declining values. Past
performance does not guarantee future results.

This material is for information purposes only and is not intended as an offer or solicitation with
respect to the purchase or sale of any security. The content is developed from sources believed
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to be providing accurate information; no warranty, expressed or implied, is made regarding
accuracy, adequacy, completeness, legality, reliability, or usefulness of any information. Consult
your financial professional before making any investment decision. For illustrative use only.

This information is not intended to be a substitute for specific individualized tax advice. We
suggest that you discuss your specific situation with a qualified tax professional.

This information is provided for general informational and educational purposes only. The views
expressed do not consider any specific individualized financial, legal, or tax considerations. As
such, the information contained herein is not intended to be personalized advice, an
individualized recommendation, or solicitation to buy or sell any security or engage in a particular
investment or financial-related strategy. Nothing herein should be relied upon as such, and there
is no guarantee that any opinion or forward-looking statement will come to pass. The information
is obtained from what are considered reliable sources, but we do not guarantee the accuracy,
completeness, or reliability of the information. Any examples provided are for illustrative purposes
and are not intended to be reflective of results you can expect to achieve. Any opinions
expressed are subject to change without notice in reaction to shifting markets and other
conditions and should not be viewed as an indicator of future performance.
There is no assurance that any plan or investment strategy will be successful. Investing involves
risk, including the possible loss of principal, and past performance does not guarantee future
results. Please consult with your financial adviser before making any financial or investment-
related decision. 
Investment advisory services are provided through Mariner Platform Solutions (“MPS”) or Mariner
Independent Advisor Network (“MIAN”), both SEC registered investment advisers headquartered
in Overland Park, Kansas. Registration as an investment adviser does not imply a certain level of
skill or training. MPS and MIAN comply with the current notice filing requirements imposed upon
registered investment advisers by those states where MPS or MIAN transact business and
maintain clients. MPS or MIAN is either notice filed or qualifies for an exemption or exclusion from



notice filing requirements in those states. Any subsequent, direct communication by MPS or
MIAN with a prospective client shall be conducted by a representative who is either registered or
qualifies for an exemption or exclusion from registration in the state where the prospective client
resides. Not all services mentioned herein may be offered by MPS or MIAN; affiliates or others
may provide some services, which may be subject to additional fees.
For information about which firm your advisor is registered with, please refer to the Investment
Adviser Public Disclosure website (www.adviserinfo.sec.gov) or the Form ADV 2B provided by
your advisor.
Certain MPS Investment Adviser Representatives (“IARs”) market under the AdvicePeriod name, a
business name and brand MPS utilizes. 
IARs are independent contractors of MPS or MIAN and generally maintain or affiliate with a
separate business entity through which they market their services. The separate business entity is
not owned, controlled by, or affiliated with MPS or MIAN and is not registered with the SEC. 
For additional information about the IAR, MPS, or MIAN, including fees and services, please
contact the advisor or refer to the Investment Adviser Public Disclosure website
(www.adviserinfo.sec.gov). Please read the disclosure statement carefully before you invest or
send money.
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